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100% from the previous quarter. But much of that was the result of 
its acquisition of Sterling Financial Corp. in April, a deal that nearly 
doubled Umpqua’s size.

But, excluding those acquired from Sterling or subsequently di-
vested, the bank’s non-covered loan portfolio grew by $294 million 
during the second quarter, or 8% annualized. That represents the 
kind of steady-eddy growth that Farnsworth likes.
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(%) Portland MSA^ Oregon U.S.

Portland MSA^ tracks closely to national unemployment rate for past 3 years, 
outperforms Oregon at large

As of Sept. 12, 2014.
* Unemployment data is provided by the Bureau of Labor Statistics and is not seasonally adjusted.
^ Represents the metropolitan statistical area of Portland and Hilsboro, Ore., and Vancouver, Wash.
Source: SNL Financial

Sentiment among residents of Portland, too, is generally positive, 
a new poll shows.

The results of a survey commissioned by the Portland Business Al-
liance and Portland General Electric, released this month, show that 
notably fewer residents of Greater Portland think they are worse off 
now than in 2011, the last time the poll was conducted. In 2011, 45% 

Loan growth at banks, thrifts in Portland MSA*
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(%)1Company (top-level ticker) City QOQ YOY
Albina Community Bank Portland 137.0 88.7 4.78 11.56 3.99 15.02 64.76 3.45
Bank of Oswego Lake Oswego 98.4 48.8 -7.10 -34.03 10.57 14.31 49.62 6.04
Capital Pacific Bank (CPBO) Portland 237.4 193.4 3.60 14.76 11.30 12.33 81.47 0.48
Clackamas County Bank Sandy 177.0 103.5 4.36 15.33 12.95 21.70 58.51 0.00
Commerce Bank of Oregon (ZION) Portland 80.3 57.5 -5.65 -4.43 20.17 18.02 71.66 0.42
First Federal Savings and Loan Association of McMinnville McMinnville 360.3 211.5 2.61 1.70 14.56 27.37 58.69 1.96
Lewis & Clark Bank (LWCL) Oregon City 131.0 107.7 2.26 12.34 11.76 14.57 82.20 0.96
MBank (MBNC) Gresham 162.7 125.1 -1.52 -1.77 6.05 11.58 76.88 0.03
Pacific West Bank (PWBO) West Linn 49.7 38.4 -1.14 5.12 5.81 8.62 77.25 1.54
Premier Community Bank (PRCB) Hillsboro 335.1 251.5 1.49 1.94 10.24 13.24 75.04 2.23
Umpqua Holdings Corp. (UMPQ) Portland 22,064.2 15,464.9 97.35 109.14 9.63 13.51 70.09 0.28
Median  162.7  107.7 2.26 5.12 10.57 14.31 71.66 0.96
Data compiled as of Sept. 12, 2014.
Based on regulatory filings for quarter ended June 30, 2014.
* Limited to operating banks and thrifts headquartered in  the metropolitan statistical area of Portland and Hilsboro, Ore., and Vancouver, Wash.
1 Nonaccrual loans exclude those guaranteed by the U.S. government.
Total loans and leases includes loans held for sale.
Source: SNL Financial


