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Mortgage and credit crisis-related litigation and settlements

Nov. 15, 2013

JPMorgan settles with 21 major institutional 
investors for $4.5 billion over RMBS trusts 
issued by JPMorgan, Chase and Bear Stearns 
from 2005 to 2008.

Sept. 27, 2013

Wells Fargo reaches agreement 
for $869 million to resolve 
“substantially all” repurchase liabilities with 
Freddie Mac.

May 2013

Citigroup, Allstate settle MBS-related case.

April 16, 2013

Bank of America settles three certified class 
action lawsuits for $500 million involving 
Countrywide entities. Plaintiffs include Maine 
State Retirement System, David Luther and 
Western Conference of Teamsters Pension 
Trust Fund.

March 25, 2013

Citigroup settles class action 
settlement for $730 million 
with bondholders who 
purchased Citigroup bonds between May 11, 
2006, and Nov. 28, 2008.

Jan. 7, 2013

$8.5 billion Independent foreclosure review 
settlement between federal regulators and 
10 banks: Aurora, Bank of America, Citigroup, 
JPMorgan Chase, MetLife Bank, PNC, Sovereign, 
SunTrust, U.S. Bank and Wells Fargo. 

September 2012

Bank of America reaches $2.4 billion settlement 
in the Merrill Lynch class-action suit. Payments 
will be distributed amongst securities plaintiff s.

July 2012

Bank of America reaches $400 million 
settlement with monoline insurer Syncora 
Guarantee regarding misrepresented 
mortgage-backed securities.

July 2012

Wells Fargo settles for $175 million 
a Justice Department complaint for 
alleged violations of Fair Housing 
Act & Equal Credit Opportunity in its residential 
mortgage business from 2004 to 2008.

January 2012

Wells Fargo reaches $75 million settlement over 
allegations of artifi cial infl ation of Wachovia’s 
common stock price due to misleading 
disclosures.

June 2011

Bank of America reaches $8.6 billion 
settlement with Bank of New York, as 
trustee, to resolve claims of representation 
and warranty breaches related to legacy 
Countrywide non-GSE residential mortgage-
backed securitization trusts.

April 2011

Bank of America reaches $1.6 billion 
agreement with Assured Guaranty to resolve 
all of the monoline insurer’s outstanding 
and potential repurchase claims related to 
representations and warranties breaches.

Nov. 19, 2013

JPMorgan agrees to $13 billion settlement with 
Justice Department, NCUA, FDIC, FHFA and fi ve 

states.

Sept. 2013

Wells Fargo announces the Q1’13 settlement 
with Fannie Mae and the Q3’13 settlement with 

Freddie Mac of opt-out claims in mortgage-
backed certificates litigation amounts to total of 

$335 million.

Sept. 25, 2013

Citigroup settles with Freddie Mac for $395 
million to resolve repurchase claims.

May 28, 2013

Citigroup settles with FHFA; 
terms not disclosed.

May 7, 2013

Bank of America settles with MBIA Inc. for $1.66 
billion over fi rst- and second-lien residential 

mortgage-backed 
securities trusts for which 

MBIA provided fi nancial 
guarantee insurance.

March 29, 2013

Bank of America reaches settlement of 
$165 million with the National Credit Union 
Administration (NCUA) over MBS off erings.

Jan. 16, 2013

Goldman Sachs and Morgan Stanley settle for 
$330 million and $227 million, respectively, 

with the OCC and Fed over consent orders for 
mortgage servicing and foreclosure processing 

malpractice.

Jan. 7, 2013

Bank of America settles investor claims over 
Merrill Lynch acquisition for $62.5 million.

Jan. 6, 2013

Bank of America 
reaches $11.6 billion settlement with Fannie 

Mae over repurchase claims.

August 2012

Citigroup settles class action settlement 
for $590 million with stockholders who 

purchased Citigroup stock between Feb. 26, 
2007, and April 18, 2008.

February 2012

The Justice Department , the 
Department of Housing and 

Urban Development, and 49 state 
attorneys general reach national 

mortgage settlement with fi ve banks: Bank 
of America, $11.8 billion; Ally Financial, $300 

million; Citigroup, $2.2 billion; JPMorgan Chase, 
$5.3 billion; and Wells Fargo, $5.3 billion.

August 2011

Wells Fargo and the plaintiff s agree to settle the 
In re Wachovia Preferred Securities and Bond/

Notes Litigation for $590 million. 

May 2011

Wells Fargo reaches $125 million settlement 
over claims of untrue statements in off ering 

documents in mortgage-backed securities 
certifi cates litigation.

December 2010

Bank of America reaches $2.8 billion agreement 
with Freddie Mac and Fannie Mae, resolving 

repurchase claims involving fi rst-lien residential 
mortgages loans sold directly to the GSEs by 

entities related to legacy Countrywide.


