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advantage of the equity in their 
homes,” Robinson said.

MVB is not alone with its 
positive outlook. Merion Capital 
Group analyst Jason O’Donnell 
told SNL his firm was recently 
working on a report in conjunc-
tion with the New Jersey Bank-
ers Association looking at home 
equity line trends. Growth for 
that product has been negative 
in the garden state for the past 
few years, but O’Donnell said it 
saw positive numbers in the first 
quarter. “What I’m hoping is that 
this is part of a broader — albeit 
a very slow-moving — improve-
ment in the health of the con-
sumer,” he said.

Consumer lending has been 
moderately negative on a year-
over-year basis for some time 
across most categories includ-
ing home equity lines and credit 
cards, O’Donnell said. “We’re 
just now starting to see a turn, 
and part of it is the home equity 
improvement,” he said. “I think 
that’s the signal that maybe 
there is a gradual pick-up going 
on in consumer lending, but it’s 
so modest at this point that it’s 
difficult to detect.”

MVB’s Robinson said MVB, 
which operates in north-central 
West Virginia and also northern 
Virginia, has seen appraised val-
ues holding stronger than they 
were a couple of years ago. He 
said the last few months in par-
ticular have not witnessed the 
issues with appraisals that were 
evident in 2009-2011. “Hopefully, 
that’s a sign of better things to 
come,” he said.

The largest quar ter-over-
quarter declines in home equity 
loans and lines were experienced 
at Wells Fargo & Co., which saw a 
$231.4 million drop, and Bank of 
America Corp., whose portfolio 
fell by $209.0 million, according 
to an SNL analysis.

Banks with the highest QOQ growth in home equity loans and lines
Total 

assets ($B)
Home equity loans 

and lines ($M)*
QOQ 

growth 
($M)^Company (top-level ticker) City, state Q1'14 Q1'14 Q4'13

Union Bankshares Corp. (UBSH) Richmond, VA 7.30 587.0 337.9 249.15
East West Bancorp Inc. (EWBC) Pasadena, CA 27.40 912.3 744.2 168.09
United Bankshares Inc. (UBSI) Charleston, WV 11.89 604.7 494.4 110.24
Bond Street Holdings Inc. Weston, FL 5.17 100.5 38.3 62.14
Comerica Inc. (CMA) Dallas, TX 65.83 1,557.1 1,510.2 46.90
First Midwest Bancorp Inc. (FMBI) Itasca, IL 8.33 509.7 467.2 42.43
F.N.B. Corp. (FNB) Hermitage, PA 14.48 1,399.4 1,359.7 39.64
Huntington Bancshares Inc. (HBAN) Columbus, OH 61.15 6,048.0 6,011.8 36.21
Hyde Park Bancorp MHC Hyde Park, MA 1.50 60.8 24.8 35.95
SKBHC Holdings LLC Seattle, WA 3.92 190.8 157.3 33.48
Data as of June 2, 2014.
Includes 10 operating top-tier banks and thrifts with the highest quarter-over-quarter growth in home equity loans and 
lines as of March 31, 2014.
Data is based on regulatory filings.
Tickers are only shown for U.S.-based ultimate parent companies.
* Represents the amount outstanding under revolving, open-end lines of credit and closed end junior liens on one- to 
four-family residential properties.
^ Measures the quarter-over-quarter change in home equity loans and lines in the first quarter of 2014.
Source: SNL Financial

Banks with the highest balance in home equity loans and lines
Total 

assets ($B)
Home equity loans 

and lines ($B)*
QOQ 

change 
(%)^Company (top-level ticker) City, state Q1'14 Q1'14 Q4'13

Bank of America Corp. (BAC) Charlotte, NC 2,152.53 91.46 93.55 -2.23
Wells Fargo & Co. (WFC) San Francisco, CA 1,546.71 84.33 86.65 -2.67
JPMorgan Chase & Co. (JPM) New York, NY 2,476.99 71.33 73.29 -2.68
Citigroup Inc. (C) New York, NY 1,894.74 32.42 33.23 -2.44
PNC Financial Services Group Inc. (PNC) Pittsburgh, PA 323.59 24.79 25.36 -2.23
Citizens Financial Group Inc. Providence, RI 127.30 19.54 19.82 -1.45
U.S. Bancorp (USB) Minneapolis, MN 371.29 15.91 16.11 -1.26
SunTrust Banks Inc. (STI) Atlanta, GA 179.55 14.70 14.95 -1.64
TD Bank US Holding Co. Cherry Hill, NJ 237.49 9.62 9.60 0.17
Regions Financial Corp. (RF) Birmingham, AL 118.14 9.50 9.71 -2.24
Fifth Third Bancorp (FITB) Cincinnati, OH 129.65 8.56 8.71 -1.66
KeyCorp (KEY) Cleveland, OH 90.93 7.93 8.05 -1.49
United Services Automobile Association San Antonio, TX 127.32 6.68 6.88 -2.90
BB&T Corp. (BBT) Winston-Salem, NC 184.65 6.36 6.42 -0.94
M&T Bank Corp. (MTB) Buffalo, NY 88.53 6.10 6.16 -0.93
Huntington Bancshares Inc. (HBAN) Columbus, OH 61.15 6.05 6.01 0.60
Santander Holdings USA Inc. Boston, MA 109.17 5.86 5.97 -1.92
BMO Financial Corp. Chicago, IL 114.50 5.46 5.63 -3.17
HSBC North America Holdings Inc. New York, NY 308.85 4.97 5.03 -1.27
E*TRADE Financial Corp. (ETFC) New York, NY 46.44 3.32 3.47 -4.40
First Horizon National Corp. (FHN) Memphis, TN 23.94 3.27 3.36 -2.72
BancWest Corp. San Francisco, CA 84.95 3.13 3.13 -0.02
UnionBanCal Corp. San Francisco, CA 107.24 3.11 3.21 -3.02
Charles Schwab Corp. (SCHW) San Francisco, CA 144.07 3.02 3.04 -0.76
TCF Financial Corp. (TCB) Wayzata, MN 18.82 2.64 2.81 -6.06
Data as of June 2, 2014.
Includes 25 operating top-tier banks and thrifts with the highest balance in home equity loans and lines as of March 31, 2014.
Data is based on regulatory filings.
Tickers are only shown for U.S.-based ultimate parent companies.
* Represents the amount outstanding under revolving, open-end lines of credit and closed end junior liens on one- to 
four-family residential properties.
^ Measures the quarter-over-quarter change in home equity loans and lines in the first quarter of 2014.
Source: SNL Financial


