
Q3'12 earnings preview for 30 largest SNL-Covered US power companies* 

Company (ticker)

Market Cap as 
of 09/28/2012 

($M)

Closing Price as 
of 09/28/2012 

($)

FactSet 
consensus EPS 

estimate Q3'12 
($)

Diluted EPS after 
extraordinary 

Q2'12 
($)

Diluted EPS after 
extraordinary 

Q3'11 
($)

Duke Energy Corp. (DUK)  45,620 64.79 1.45 0.99 1.05
Southern Co. (SO)  40,319 46.09 1.14 0.71 1.06
Exelon Corp. (EXC)  30,370 35.58 0.72 0.33 0.90
Dominion Resources Inc. (D)  30,353 52.94 0.98 0.45 0.69
NextEra Energy Inc. (NEE)  29,733 70.33 1.38 1.45 0.97
American Electric Power Co. Inc. (AEP)  21,307 43.94 1.02 0.75 1.92
FirstEnergy Corp. (FE)  18,443 44.10 1.11 0.45 1.22
PG&E Corp. (PCG)  18,197 42.67 0.87 0.55 0.50
Consolidated Edison Inc. (ED)  17,541 59.89 1.37 0.73 1.30
PPL Corp. (PPL)  16,870 29.05 0.69 0.46 0.76
Public Service Enterprise Group Inc. (PEG)  16,281 32.18 0.71 0.42 0.58
Sempra Energy (SRE)  15,587 64.49 1.01 0.25 1.22
Edison International (EIX)  14,886 45.69 1.17 0.22 1.30
Xcel Energy Inc. (XEL)  13,510 27.71 0.72 0.38 0.69
Entergy Corp. (ETR)  12,288 69.30 2.05 2.06 3.53
Northeast Utilities (NU)  11,998 38.23 0.66 0.15 0.51
DTE Energy Co. (DTE)  10,295 59.94 1.13 0.86 1.07
CenterPoint Energy Inc. (CNP)  9,103 21.30 0.33 0.29 2.27
Wisconsin Energy Corp. (WEC)  8,681 37.67 0.57 0.51 0.55
AES Corp. (AES)  8,204 10.97 0.35 0.18 -0.17
Calpine Corp. (CPN)  8,072 17.30 0.39 -0.69 0.39
Ameren Corp. (AEE)  7,927 32.67 1.36 0.87 1.18
NiSource Inc. (NI)  7,262 25.48 0.09 0.23 0.12
SCANA Corp. (SCG)  6,342 48.27 0.88 0.54 0.81
CMS Energy Corp. (CMS)  6,240 23.55 0.57 0.37 0.53
Pinnacle West Capital Corp. (PNW)  5,784 52.80 2.30 1.11 2.32
OGE Energy Corp. (OGE)  5,471 55.46 1.80 0.95 1.80
NRG Energy Inc. (NRG)  4,874 21.39 0.52 1.08 -0.24
Alliant Energy Corp. (LNT)  4,815 43.39 1.29 0.60 1.10
Pepco Holdings Inc. (POM)  4,326 18.90 0.43 0.27 0.35
All values show in U.S. dollars.
Data pulled on Oct. 19, 2012.
* Largest market cap as of Sept. 28, 2012
Source: SNL Financial 

SBLF participants (banks) with highest growth in qualified small-business loans1

Ranked by growth in qualified small-business loans over the baseline, at June 30, 2012.
Excludes banking institutions with less than $100 million of qualified small-business loans and lending growth of 
less than 25% over the baseline, at June 30, 2012.

Qualified small-business lending ($M)

Dividend or 
interest rate 

(%)

Name (top level ticker) City, state

SBLF 
outstanding 

($M) Q2'12 Q1'12 Baseline2

Q2'12 growth 
over baseline 

(%) Q4'12 Q3'12
Alma Bank Astoria, NY 19.0 267.8 283.9 91.8 191.73 1.00 1.00
Live Oak Bancshares Inc. Wilmington, NC 6.8 124.0 114.5 53.7 131.06 1.50 1.50
1st Enterprise Bank (FENB) Los Angeles, CA 16.4 198.1 188.0 88.2 124.76 1.00 1.00
Meadows Bank Las Vegas, NV 8.5 107.0 100.4 47.7 124.55 1.00 1.00
Third Coast Bank SSB Humble, TX 8.7 126.3 120.0 57.9 118.29 1.00 1.00
F & M BanCorp. Inc. (FMBC) Tulsa, OK 38.2 604.4 492.6 290.3 108.22 1.00 1.00
Xenith Bankshares Inc. (XBKS) Richmond, VA 8.4 167.3 181.0 82.1 103.61 1.00 1.00
California Bank of Commerce (CABC) Lafayette, CA 11.0 149.2 129.7 73.6 102.76 1.00 1.00
First Federal Bancorp Inc. Lake City, FL 20.0 131.8 116.7 65.5 101.14 1.00 1.00
AIM Bancshares Inc. Levelland, TX 9.1 138.5 116.5 75.1 84.55 1.50 1.50
Frontier Bancshares Inc. Austin, TX 6.2 113.6 102.5 62.7 81.27 1.50 1.50
Crestmark Bancorp Inc. Troy, MI 8.3 336.9 305.0 198.2 69.98 1.00 1.00
Veritex Holdings Inc. Dallas, TX 8.0 169.3 141.1 100.9 67.80 1.00 1.00
Private Bank of California (PBCA) Los Angeles, CA 10.0 115.3 122.1 69.1 66.82 1.00 1.00
ServisFirst Bancshares Inc. Birmingham, AL 40.0 1,079.0 1,007.0 649.9 66.0 1.00 1.00
Florida Traditions Bank Dade City, FL 8.8 100.8 97.9 61.3 64.47 1.00 1.00
Medallion Bank (TAXI) Salt Lake City, UT 26.3 372.4 357.9 229.3 62.39 1.00 1.00
First Texas BHC Inc. Fort Worth, TX 29.8 216.0 196.5 137.9 56.68 1.00 1.00
Avenue Financial Holdings Inc. Nashville, TN 19.0 116.4 110.9 74.8 55.63 1.00 1.00
CapitalMark Bank & Trust Chattanooga, TN 18.2 209.1 182.5 134.5 55.41 1.00 1.00
Eagle Bancorp Inc. (EGBN) Bethesda, MD 56.6 627.8 609.0 413.3 51.89 1.00 1.00
Level One Bancorp Inc. Farmington Hills, MI 11.3 142.2 131.5 94.1 51.23 1.00 1.00
WashingtonFirst Bankshares Inc. (WFBI) Reston, VA 17.8 167.3 164.3 112.6 48.52 1.00 1.00
Community Trust Financial Corp. Ruston, LA 48.3 517.0 584.2 349.4 47.98 1.00 1.00
BOH Holdings Inc. Houston, TX 23.9 292.9 292.2 199.8 46.64 1.00 1.00
Team Capital Bank Bethlehem, PA 22.4 172.1 154.4 123.1 39.76 1.00 1.00
Southern Illinois Bancorp Inc. Carmi, IL 9.0 125.4 113.4 91.2 37.55 1.00 1.00
Alerus Financial Corp. (ALRS) Grand Forks, ND 20.0 382.1 341.7 280.6 36.16 1.00 1.00
Florida Shores Bancorp Inc. Pompano Beach, FL 12.8 120.7 110.6 88.9 35.79 1.00 1.00
Western State Agency Inc. Devils Lake, ND 12.0 198.4 180.4 147.1 34.87 1.00 1.00
Encore Bancshares Inc. Houston, TX 32.9 252.1 246.1 187.0 34.85 1.00 1.00
Puget Sound Bank (PUGB) Bellevue, WA 9.9 108.4 102.0 80.8 34.10 1.00 1.00
Citizens South Banking Corp. (PSTB) Gastonia, NC 20.5 158.2 149.8 118.2 33.91 1.00 1.00
GBC Holdings Inc. Los Angeles, CA 5.0 109.0 100.0 82.0 32.95 1.00 1.00
Virginia Heritage Bank (VGBK) Vienna, VA 15.3 115.3 110.5 87.1 32.32 1.00 1.00
New Hampshire Thrift Bancshares Inc. (NHTB) Newport, NH 20.0 149.6 127.0 113.7 31.57 1.00 2.34
Great Southern Bancorp Inc. (GSBC) Springfield, MO 57.9 257.0 240.9 201.4 27.61 1.16 1.00
Centrix Bank & Trust (CXBT) Bedford, NH 24.5 298.1 288.7 234.6 27.07 1.00 1.00
Ouachita Bancshares Corp. Monroe, LA 17.9 177.7 170.4 140.8 26.25 1.50 1.50
Security California Bancorp (SCAF) Riverside, CA 7.2 206.8 213.2 165.0 25.37 1.00 1.00
Provident Bancorp Amesbury, MA 17.1 105.6 108.3 84.3 25.22 1.00 1.00
DNB Financial Corp. (DNBF) Downingtown, PA 13.0 134.6 126.4 107.6 25.06 1.00 1.00
Compiled from disclosures by the U.S. Treasury Department and company announcements as of Oct. 9, 2012.
1 Excludes community development loan funds participating in SBLF.
2 Baseline is the average amount outstanding in the four quarters ending June 30, 2010. The amount can be adjusted to show the effect  
of any merger or loan purchase activity.
Sources: SNL Financial, U.S. Treasury

SBLF participants (banks) with negative growth in qualified small business loans1

Ranked by growth in qualified small-business lending over baseline (ascending order), as of June 30, 2012.
Excludes banking institutions with less than $100 million of qualified small-business loans at June 30, 2012.

Qualified small-business lending ($M)

Dividend or 
interest rate 

(%)

Name (top level ticker) City, state

SBLF 
outstanding 

($M) Q2'12 Q1'12 Baseline2

Q2'12 growth 
over baseline 

(%) Q4'12 Q3'12
Florida Community Bankshares Inc. Ocala, FL 17.0 116.0 128.6 158.5 -26.80 5.00 5.00
QCR Holdings Inc. (QCRH) Moline, IL 29.9 358.8 380.6 451.8 -20.59 5.00 5.00
First Merchants Corp. (FRME) Muncie, IN 90.8 1,076.8 1,078.0 1,341.4 -19.72 5.00 5.00
Liberty Bancshares Inc. Springfield, MO 23.0 247.6 260.7 305.5 -18.94 5.00 5.00
First Busey Corp. (BUSE) Champaign, IL 72.7 460.9 473.6 555.7 -17.05 5.00 5.00
MutualFirst Financial Inc. (MFSF) Muncie, IN 28.9 164.1 164.0 194.3 -15.53 5.00 5.00
FNB Bancorp (FNBG) South San Francisco, CA 12.6 119.5 113.2 139.6 -14.39 5.00 5.00
Gulfstream Bancshares Inc. Stuart, FL 7.5 250.6 245.2 283.0 -11.45 5.00 5.00
Community First Bancshares Inc. Union City, TN 30.9 273.9 259.6 302.3 -9.38 5.00 5.00
Oak Valley Bancorp (OVLY) Oakdale, CA 6.8 132.7 133.2 143.6 -7.62 5.00 5.00
First Northern Community Bancorp (FNRN) Dixon, CA 22.8 209.3 199.7 225.8 -7.31 5.00 5.00
First California Financial Group Inc. (FCAL) Westlake Village, CA 25.0 295.4 285.5 314.0 -5.92 5.00 5.00
Central Valley Community Bancorp (CVCY) Fresno, CA 7.0 223.5 226.3 237.2 -5.77 5.00 5.00
D.L. Evans Bancorp Burley, ID 29.9 331.7 314.0 350.6 -5.37 5.00 5.00
Heritage Bancshares Group Inc. Willmar, MN 11.0 147.3 140.1 149.3 -1.34 7.70 7.70
First Guaranty Bancshares Inc. (FGBI) Hammond, LA 39.4 179.0 154.7 180.3 -0.70 5.00 5.00
BankFirst Capital Corp. Macon, MS 20.0 172.6 167.6 172.8 -0.12 5.00 5.00
Compiled from disclosures by the U.S. Treasury Department and company announcements as of Oct. 9, 2012.
1 Excludes community development loan funds participating in SBLF.
2 Baseline is the average amount outstanding in the four quarters ending June 30, 2010. The amount can be adjusted to show the effect  
of any merger or loan purchase activity.
Sources: SNL Financial, U.S. Treasury

SBLF redemptions
SBLF

Name (top level ticker) City, state

Total 
assets 

($M)
Received 

($M)

Used for 
TARP 

redemption
Redeemed 

($M)
Redemption 
date

Outstanding 
($M)

Indebancorp Oak Harbor, OH 221.7 2.0 No 2.0 09/20/12 0.0
Peoples Bancorp Lynden, WA 1,220.0 18.0 Yes 9.0 08/31/12 9.0
Mercantile Capital Corp. Boston, MA 166.7 7.0 Yes 7.0 08/24/12 0.0
First Financial Bancshares Inc. Lawrence, KS 131.2 3.9 Yes 3.9 08/15/12 0.0
Fisher Bancorp Inc. Fisher, IL 86.5 1.0 No 0.3 07/19/12 0.8
Security Business Bancorp San Diego, CA 224.6 8.9 Yes 8.9 07/02/12 0.0
QCR Holdings Inc. (QCRH) Moline, IL 2,043.4 40.1 Yes 10.2 06/29/12 29.9
Oak Valley Bancorp (OVLY) Oakdale, CA 596.4 13.5 Yes 6.8 05/03/12 6.8
Compiled from disclosures by the U.S. Treasury Department and company announcements as of Oct. 9, 2012.
Sources: SNL Financial, U.S. Treasury

SBLF statistics Banks CDLFs Total
Current participants (excluding partial redemptions) 273 51 324
Participants with partial redemption 4 0 4
Participants who have fully exited 4 0 4
Current outstanding ($M) 3,875.4 104.3 3,979.7
Repayment ($M) 48.1 0.0 48.1
Average loan growth (%)^ 55.88 52.43 55.34
Total expected dividend or interest payments to date ($M) 110.4 1.6 112.1
Total dividend or interest payments received to date ($M) 113.2 1.8 115.1
Dividend or interest deferrals (advances)($M) -2.8 -0.2 -3.0
Average dividend or interest rate in Q3'12 (%) 2.41 2.00 2.35
Average dividend or interest rate in Q4'12 (%) 2.07 2.00 2.06
Based on program reports filed by the Treasury as of Oct. 9, 2012.
^ Growth in qualified small-business loans as of June 30, 2012, as compared to baseline. 
Baseline is the average amount outstanding in the four quarters ending June 30, 2010. The 
amount can be adjusted to show the effect of any merger or loan purchase activity.
CDLF = Community Development Loan Funds
Sources: SNL Financial, U.S. Treasury

TARP to SBLF statistics
TARP 

participants1
Non-TARP 

participants Total
Current SBLF participants (excluding partial redemptions) 131 142 273
Number of SBLF participants who have partially redeemed 3 1 4
Number of participants who have fully exited SBLF 3 1 4
Total SBLF amount received ($B) 2.7 1.2 3.9
Used for TARP repayment ($B) 2.2 - 2.2
Average loan growth at Q1'12 (%)2 15.70 50.92 33.75
Average loan growth at Q2'12 (%)3 19.20 90.25 55.88
Average dividend or interest rate in Q3'12 (%) 2.80 2.04 2.41
Average dividend or interest rate in Q4'12 (%) 2.41 1.75 2.07
Based on program reports filed by the Treasury as of Oct. 9, 2012.
1 Banks that used the SBLF funds for TARP redemption.
2 Growth in qualified small-business loans as of March 31, 2012, as compared to baseline
3 Growth in qualified small-business loans as of June 30, 2012, as compared to baseline
Baseline is the average amount outstanding in the four quarters ending June 30, 2010. The amount can be 
adjusted to show the effect of any merger or loan purchase activity.
Sources: SNL Financial, U.S. Treasury
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in the program.
Sources: SNL Financial, U.S. Treasury

Growth by loan type among banks participating in SBLF
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Data as of Oct. 19, 2012
Includes price change data from Sept. 12 to Oct. 18.
Source: SNL Financial

Powder River Basin coal mine production
Coal produced (tons) Change 

from prior 
year 

(%)Mine Ultimate owner Q2'12 Q3'12

12 months 
ended 
Q3'11

12 months 
ended 
Q3'12

North Antelope Rochelle Peabody Energy  24,157,550  28,835,372  107,122,603 109,068,341 1.82
Black Thunder Arch Coal  19,150,980  24,934,360  106,180,318  96,890,780 -8.75
Cordero Cloud Peak Energy  9,027,063  10,201,296  38,608,525  39,304,837 1.80
Antelope Coal Cloud Peak Energy  7,438,742  9,096,508  36,137,552  35,236,370 -2.49
Belle Ayr Alpha Natural Resources  5,588,103  6,743,177  25,015,978  25,168,188 0.61
Eagle Butte Alpha Natural Resources  4,525,790  6,469,582  24,382,433  23,869,690 -2.10
Caballo Peabody Energy  4,036,412  4,031,470  23,329,641  20,740,256 -11.10
Buckskin Peter Kiewit Sons'  3,999,762  4,660,418  25,087,474  20,239,246 -19.33
Spring Creek Cloud Peak Energy  3,732,239  5,074,159  19,021,735  17,715,517 -6.87
Dry Fork Western Fuels Association  1,521,174  1,722,207  5,759,187  6,211,020 7.85
Decker Ambre Energy, Cloud Peak Energy  708,669  929,630  3,086,681  3,024,962 -2.00
Rawhide Peabody Energy  3,071,045  4,023,646  14,134,189  15,201,206 7.55
Coal Creek Arch Coal  1,574,751  1,483,500  10,716,036  8,602,531 -19.72
Rosebud Westmoreland Coal  922,708  2,136,817  9,260,578  8,067,096 -12.89
Wyodak Black Hills  982,997  1,104,690  5,744,461  4,728,629 -17.68
Absaloka Westmoreland Coal  542,739  678,451  5,454,394  3,232,159 -40.74
Total  90,980,724  112,125,283  459,041,785 437,300,828 -4.74
As of Oct. 19, 2012
Source: SNL Energy

Aggregate mortgage servicing rights at BHCs*

* This graph excludes holding companies that did not file a Form Y-9C or that posted negative Tier 1 common capital at June 30, 
2012. Holding companies with less than $500 million in assets at June 30, 2012 were excluded as well. 
The definition of mortgage servicing rights is as it currently stands and does not take into account any changes that may occur if 
the proposed rules are adopted.		
All metrics are at the top-tier consolidated level.		
Mortgage servicing rights are defined as the carrying value of mortgage servicing assets, i.e., the unamortized cost of acquiring 
contracts to service loans secured by real estate that have been securitized or are owned by another party, net of any related 
valuation allowances.				  
Tier 1 common capital is total common equity capital minus net unrealized gains on available-for-sale securities minus net 
unrealized losses on available-for-sale equity securities minus accumulated net gains on cash flow hedges minus disallowed 
goodwill and other intangible assets minus changes in financial liabilities (fair value) minus disallowed servicing assets and 
purchased credit card relationships minus disallowed deferred tax assets plus other additions to Tier 1 capital. Qualifying 
perpetual preferred stock, qualifying minority interests in consolidated subsidiaries and qualifying trust preferred securities 
typically included in Tier 1 capital are excluded from Tier 1 common capital.  	
Data is current as of Oct. 19, 2012.	
Source: SNL Financial	
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