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Top 20 banks by deposits in New York MSA
Deposits in MSA 

($B)
Deposit market 

share (%)**

Company (U.S. ticker) City, state/country
Total assets 

($B)* 2013 2012 2013 2012

Change 
in market 

share 2013 
vs. 2012 

(bps)

JPMorgan Chase & Co. (JPM) New York, NY 2,439.49 433.76 401.78 36.13 35.69 44
Bank of New York Mellon Corp. (BK) New York, NY 360.51 107.26 95.78 8.93 8.51 42
Bank of America Corp. (BAC) Charlotte, NC 2,125.69 94.24 91.17 7.85 8.10 -25
Citigroup Inc. (C) New York, NY 1,883.99 77.90 71.29 6.49 6.33 16
HSBC Holdings Plc London, United Kingdom 2,645.32 62.41 62.03 5.20 5.51 -31
Capital One Financial Corp. (COF) McLean, VA 296.67 47.47 45.36 3.95 4.03 -8
Wells Fargo & Co. (WFC) San Francisco, CA 1,440.56 45.43 42.83 3.78 3.80 -2
Toronto-Dominion Bank^ Toronto, Canada 821.15 44.52 40.63 3.71 3.61 10
M&T Bank Corp. (MTB) Buffalo, NY 83.23 25.07 26.47 2.09 2.35 -26
New York Community Bancorp Inc. (NYCB) Westbury, NY 44.19 19.50 19.24 1.62 1.71 -9
PNC Financial Services Group Inc. (PNC) Pittsburgh, PA 304.55 16.81 16.06 1.40 1.43 -3
Banco Santander SA Boadilla del Monte, Spain 1,589.50 16.58 15.55 1.38 1.38 0
Signature Bank (SBNY) New York, NY 19.72 15.27 12.95 1.27 1.15 12
Bank of China Ltd. Beijing, China 2,158.22 11.21 8.16 0.93 0.73 20
Valley National Bancorp (VLY) Wayne, NJ 15.98 11.19 10.86 0.93 0.96 -3
Apple Financial Holdings Inc. New York, NY 11.99 10.90 10.57 0.91 0.94 -3
Astoria Financial Corp. (AF) Lake Success, NY 16.10 10.44 10.93 0.87 0.97 -10
Investors Bancorp Inc. (MHC) (ISBC) Short Hills, NJ 13.30 8.78 8.82 0.73 0.78 -5
State Bank of India Mumbai, India 366.77 5.36 4.99 0.45 0.44 1
Provident Financial Services Inc. (PFS) Jersey City, NJ 7.27 5.23 5.18 0.44 0.46 -2
Other market participants (193) 131.32 125.07 10.94 11.11 -17
New York MSA 1,200.66 1,125.71 100.00 100.00

As of Oct. 15, 2013
New York MSA = New York-Northern New Jersey-Long Island, NY-NJ-PA metropolitan statistical area.
Deposit data is from FDIC summary of deposit filings as of June 30 for respective years.
2013 deposits data is pro forma for pending/completed mergers and acquisitions since June 30, 2013.
Excludes nonretail branches and credit unions.
* Company’s total assets as of June 30, 2013, based on regulatory filings for U.S. banks and GAAP/IFRS financials for non-U.S. banks.
^ Total assets for the second quarter are as of April 30, 2013.
** Deposit market share percentages are rounded up to nearest decimal places. 
Source: SNL Financial
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New York MSA unemployment rate (%)

As of Oct. 15, 2013
New York MSA = New York-Northern New Jersey-Long Island, NY-NJ-PA metropolitan statistical area.
Unemployment rate is not seasonally adjusted.
Sources: SNL Financial, U.S. Department of Labor 

Fiber/Gigabit communities*
State City

California Santa Monica
California San Francisco
Florida Gainesville
Georgia Rome
Illinois Carbondale
Illinois Evanston
Illinois Chicago
Illinois Aurora
Iowa Cedar Falls
Kansas Kansas City area
Kansas Lawrence
Louisiana Lafayette
Maine Orono
Maine Old Town
Michigan Battle Creek
Michigan East Lansing
Michigan Grand Rapids
Michigan Oakland County
Minnesota Minneapolis
Minnesota Melrose
Mississippi Multiple cities
Missouri Kansas City and many others
Nebraska Omaha
Nevada Las Vegas
North Carolina Wilson
Ohio Cleveland
Pennsylvania Stage College
Tennessee Chattanooga
Tennessee Morristown
Tennessee Tullahoma
Texas Austin
Utah Provo
Vermont Burlington
Vermont Springfield
Virginia Danville
Virginia Bristol
Virginia Blacksburg
Washington Seattle
*Launched, under development or expressed interest.
Source: SNL Kagan

Potential merger targets for New York Community Bancorp

Company (ticker) City, state 

Total 
assets 

($B)

Tang. com. 
equity/ 

tang. assets 
(%)

NPAs+90/ 
tang. com. 

equity+LLR 
(%)

Loans/ 
deposits 

(%)

Price / 
tang. 
book 

(%)

Price / 
FactSet 

2014 EPS 
estimate 

(x)

First Niagara Financial Group Inc.  (FNFG) Buffalo, NY 37.15 5.80 19.36 75.67 190.44 13.38
People's United Financial Inc. (PBCT) Bridgeport, CT 31.34 8.69 19.15 104.02 185.97 16.40
Synovus Financial Corp. (SNV) Columbus, GA 26.56 9.71 43.79 94.68 119.07 17.14
First Horizon National Corp. (FHN) Memphis, TN 25.13 7.95 41.07 95.21 137.83 13.02
First Citizens BancShares Inc. (FCNCA) Raleigh, NC 21.31 8.65 9.65 72.70 109.77 NA
Webster Financial Corp. (WBS) Waterbury, CT 20.33 7.27 29.03 82.55 165.60 13.44
Signature Bank (SBNY) New York, NY 19.72 8.65 4.84 72.46 263.59 18.63
Hancock Holding Co. (HBHC) Gulfport, MS 18.93 8.52 11.67 77.08 171.09 13.78
EverBank Financial Corp. (EVER) Jacksonville, FL 18.36 7.35 17.68 94.13 135.24 10.67
Susquehanna Bancshares Inc. (SUSQ) Lititz, PA 18.08 7.95 12.86 102.76 180.41 12.96
Fulton Financial Corp. (FULT) Lancaster, PA 17.02 9.06 16.63 103.16 156.43 14.03
Astoria Financial Corp. (AF) Lake Success, NY 16.10 7.09 37.54 123.66 113.75 21.77
Valley National Bancorp (VLY) Wayne, NJ 15.98 6.96 26.58 96.80 191.68 16.59
Pricing data as of Oct. 14, 2013.       
NA = not available       
Financial data representative of the 2013 second-quarter.       
Potential targets limited to public banks and thrifts that have between $15 billion to $40 billion in total assets; are not currently a merger 
target; and are based in the Mid-Atlantic, Northeast or Southeast, excluding Puerto Rico.    
Source: SNL Financial     

2014 Adjusted EBITDA reconciliation ($M)
Total EME  NYLD-eligible assets

Pre-tax income 140 39
Depreciation & amortization 101 70
Interest expense 66 66
Adjustment to reflect reported equity earnings 22 10
Adjusted EBITDA 330 185
Source: NRG Energy Inc.

New York Community Bancorp potential merger scenarios using varied consideration
100% stock 80% stock/ 20% cash

Company (ticker)

Per-share 
deal 

price 
($)

Market 
premium 

(%)

Pro forma 
Tier 1 

capital 
ratio 

(%)

Pro forma 
tangible 

capital 
ratio 

(%)

Per-
share 

deal 
price 

($)

Market 
premium 

(%)

Pro forma 
Tier 1 

capital 
ratio 

(%)

Pro forma 
tangible 

capital 
ratio 

(%)

First Niagara Financial Group Inc.  (FNFG)1 13.50 25.02 8.13 5.13 14.72 36.33 6.13 3.76 
People's United Financial Inc. (PBCT)2 17.41 17.24 8.99 5.73 18.98 27.78 6.57 4.03 
Synovus Financial Corp. (SNV)1 4.25 26.21 10.87 8.24 4.37 29.79 9.15 7.08 
First Horizon National Corp. (FHN)1 16.31 43.46 10.65 6.62 17.83 56.81 8.82 5.36 
First Citizens BancShares Inc. (FCNCA)1 370.00 76.74 11.34 6.49 404.41 93.17 9.41 5.29 
Webster Financial Corp. (WBS)1 35.20 29.67 10.94 6.45 38.40 41.44 9.19 5.35 
Signature Bank (SBNY)1 55.31 (41.87) 11.25 6.52 60.46 (36.47) 9.76 5.61 
Hancock Holding Co. (HBHC)1 42.26 31.19 10.48 6.42 46.12 43.20 8.59 5.18 
EverBank Financial Corp. (EVER)2 34.62 132.79 NM 5.99 37.74 153.81 NM 4.37 
Susquehanna Bancshares Inc. (SUSQ)1 17.08 32.72 10.39 6.25 18.64 44.83 8.64 5.07 
Fulton Financial Corp. (FULT)1 14.00 15.95 11.00 6.66 15.26 26.43 9.51 5.67 
Astoria Financial Corp. (AF)3 15.77 21.46 11.10 6.41 16.21 24.91 10.18 5.85 
Valley National Bancorp (VLY)2 11.51 10.68 10.49 6.15 12.58 20.97 9.18 5.29 
Data as of Oct. 14, 2013.         
NM = not meaningful 
Financial data representative of the 2013 second quarter. 
Potential targets limited to public banks and thrifts that have between $15 billion to $40 billion in total assets; are not currently merger targets; and are 
based in the Mid-Atlantic, Northeast or Southeast, excluding Puerto Rico.
The above values are based on hypothetical merger scenarios that are earnings-neutral to New York Community Bancorp for 2014.
Cost save estimates are varied due to branch overlap and general operating efficiency of potential targets.
1 Cost savings assumed at 30%, with synergies at zero percent.
2 Cost savings assumed at 40%, with synergies at zero percent.
3 Cost savings assumed at 50%, with synergies at zero percent.
Core deposit intangibles amortization calculated at 5% using the sum of years with a seven-year base.
Merger-related charges assumed at 3%, while effective tax rate is calculated at approximately 38% and opportunity cost of cash at 6%.
Source: SNL Financial        
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Loan growth in judicial and nonjudicial metros 

As of Oct. 16, 2013
Based on data filed by lenders under the Home Mortgage Disclosure Act.
Judicial metro areas generally require foreclosures go through a court, while nonjudicial areas have processes in 
place for foreclosures to be settled outside of court. This chart uses LPS Applied Analytics’ classification of judicial 
and nonjudicial states. In many states, both processes exist.
MSAs located in multiple states are not depicted.
Source: SNL Financial

Prompt-month coal prices
1-day change 1-week change

Region/Transport Btu/lb SO2 lb 10/17/13 10/16/13 10/10/13 ($) (%) ($) (%)

Central Appalachia

NYMEX Big Sandy  12,000 1.67 55.80 54.83 53.55 0.97 1.8 2.25 4.2
CSX/Rail  12,500 1.6 57.43 57.75 53.75 -0.32 -0.6 3.68 6.8
Powder River Basin

Wyoming/Rail  8,800 0.8 10.20 10.15 10.30 0.05 0.5 -0.10 -1.0

Prompt-quarter coal prices
1-day change 1-week change

Region/Transport Btu/lb SO2 lb 10/17/13 10/16/13 10/10/13 ($) (%) ($) (%)

Central Appalachia

NYMEX Big Sandy  12,000 1.67 57.40 56.70 54.85 0.70 1.2 2.55 4.6
CSX/Rail  12,500 1.6 59.15 58.35 55.75 0.80 1.4 3.40 6.1
Powder River Basin

Wyoming/Rail  8,800 0.8 11.20 11.17 11.00 0.03 0.3 0.20 1.8

2014 strip coal prices
1-day change 1-week change

Region/Transport Btu/lb SO2 lb 10/17/13 10/16/13 10/10/13 ($) (%) ($) (%)

Central Appalachia

NYMEX Big Sandy  12,000 1.67 59.75 59.08 57.40 0.67 1.1 2.35 4.1
CSX/Rail  12,500 1.6 61.60 60.83 58.54 0.77 1.3 3.06 5.2
Powder River Basin

Wyoming/Rail  8,800 0.8 11.80 11.79 11.76 0.01 0.1 0.04 0.3
Source: SNL Energy


